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8 Abstract

e Economics and Politics of Vedic period were centered around physical activities
and connected to cosmic beliefs (God-Nature).
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e Focus was on individual prosperity and wealth within the larger goal of prosperity
and wealth of the community.

Vedic
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Presentation Notes
4 Categories of texts
Vedas
Sangeeta
Aryanakas
Samithas

Referred Texts: RigVeda, YajurVeda, AtharvaVeda
Texts Not Considered: Samveda, aryanakas, Sangeetas, Mahabharata/Ramayana information is not considered for this presentation


IEconomics

» Primarily agrarian based-economy comprised of three sectors
» Agriculture
e Manufacturing

- Blacksmith, Goldsmith, Food processing, Construction
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e Services

- Hospitality, Health Care, Education, Priest services, Hotr

Vedic

* No Single Currency
 Local Markets
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M Economics

 Labor Classification (RV 10.90.11-12)
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e "The Brahman was his mouth, of both his arms was the Rajanya made.His thighs
became the Vaisya, from his feet the Sudra was produced.

(Translated by Ralph Griffith)
« [921(vish) is mentioned for all classes of workers in AV.
 Traders, merchants, chariot makers, smiths, agriculture, home builders.

* YV categorizes skilled and unskilled labor (YV 18.48).
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M Economic Activity

» Major categories around which economic activity was observed

* 91 (yajna) — A ritual event to achieve a particular outcome

o H&RN (samskara) - Ceremonial events that occur in one’s life
» Wars between clans

» Agriculture
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"Period

Vedic

e Nishka (RV Sukta 1.126.2)

 Cows, Horses (RV Sukta
1.126.2)

e Gold (Swarna), Ratna

e Ornaments from Metals —
Copper, Tin, Mercury, Lead,
/inc, Bronze

Examples of precious stones
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Vedic

g3 T
(Podium)

(Sacrifice)

Security
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Presentation Notes
Individual who wants to perform the yajna( Financial- Yajaman)
Hotr(~Priest) does the rituals 
Material procurement(Havis..)
Security
Soma
Procurement
Creation
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* To each God was attributed a certain aspect ot prosperity.

931 (yajna) was performed by individuals to attain their w1shes_ health
and prosperity. : H s

931 (yajna) sometimes led to confrontations between
* The performers
» The stoppers (8 Dasu, 9 Vrutra)

» Acts a market segment for suppliers, producers and services.

* Many economic transactions were undertaken for completing yajna.
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“Lereany (samskara)

« &R (samskaras) were associated with an individual from birth to
death.

* Performing the mandatory Samskaras drove economic activity.
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M Acriculture

* A good harvest was the primary source of wealth (RV X.34.13).
 Society participated to ensure the profitability of agriculture which was seasonal.
» Detailed references to the agricultural system (RV IV.57 and AV III1.17).
» Agricultural products were traded as commodities or bartered.
» Oxen and Horses were used for tilling.
* Veda (Brahmanas) have references to four stages of production;
(i) tilling the land (karsana), (ii) sowing of seeds (vapana),
(ii1) harvesting the crop (lavana), (vi) threshing (mardana)
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Presentation Notes
Three types of cornfields urvara (fertile), irina and sasypa, corn from cultivable land (krstipacya) and uncultivable land, irrigation, different type of food production brihi (rice), yava, masa, lifa, mudga, khalva,
priyangu, anu (fine rice), syamaka, nivara, godhuma and masura, use of different fertilizers, various agricultural implements, etc. give us an idea of agro agronomy.

Ṛgveda (X.34.13) advises for landfarming as the best means of gaining wealth ‘kṛṣimit kṛṣasva vitte remasva bahumanyamānaḥ

Ṛgveda (VII.49.2) describes four types of irrigated water (1) rain (divyāḥ), (2) from well (khanirtimā), natural (svayaṃjāḥ) and (4) from those rives which are mixed with sea (samudrārthāḥ).

Persons Involved are Kavi & Dheer(AV), one who is industrious

Different kinds of farmers are mentioned
kārṣīvana ‘cultivator’, kināśa ‘farmer’, sīrapati ‘ploughmen’, vapa ‘sower’, dhānyakṛt ‘sower of paddy seeds’ and iḍavā ‘carrier of ripen corns or grains to a granary’
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Vedic

Industry

» Science and technology were developed.

» Manufacturing: Household utensils, transportation vehicles, weapons,

jewelry.
* Mining for metals.
» Food processing technology (Ex. Ghee)
 Construction of residences and storage structures.

Economics And Politics
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Presentation Notes
Diffusion of technology: It was invented in Africa by Homo erectus about 1.6m years ago and then spread to populations of erectus in other parts of the world.  Science 2011
Shanti Pappu of the Sharma Centre for Heritage Education, in Chennai  -- suggests it moved to india faster than originally estimated.

Example: The tools in question come from Athirampakkam, in Tamil Nadu, and have been dated to at least 1m years ago, probably 1.5m and possibly 1.6m 

Metals: Gold, Copper, Lead, Zinc, Bronzes, High Tin in Bronzes, Diamonds(Need to give RV reference, Iron, 
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» Different services were offered in society.
 People travelled to provide services
» Hotr were invited from ditfferent places to perform yajna.
» Physicians travelled to treat ailments and diseases.
* Priests were invited to perform special rituals.
» Hospitality services to meet needs of travelers were significant.
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M Hospitality

« A2 (Hospitality) to J(di¥ (guests) was considered very important.

* Gods were received as guests and offered oblations (RV 1.44.4, RV
2.4.1).

» References to several spoken languages (AV).
» References to far away lands and travel by sea (RV).
* Housing to accommodate travelers in the villages.
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Presentation Notes
Guest- 51 references in RV


 Health was given high priority.
* Physical & mental health issues were diagnosed (AV 8.4.22) and treated.

e Rivers, water streams, earth, rain, and wind (RV) had medicinal elements
that give good health.

» Heavens believed to have powertul medicines [RV 10.59.9] and Gods were
invoked to allow access to these medicines [RV 1.34.6]

* Medicinal herbs were procured and stored.

* Animal health and well being given importance (ex., RV 1.43.6) and they
were significant in gaining wealth [ex., RV 5.76.5)
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Presentation Notes
Health was mention in 38 instances in RV.

AV 8.4.22 – Six physiological foes, Kama, Krodha, mada, lobha, moha, matsarya(jealousy)
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M Education

» &I was the initiation of the education process [AV 11.5, AV 11.6].

e A SR was disciplined, practices chastity and treated as a part of God
(RV 10.109.9).

» Education perceived as an on-going process.

- In addition to students, kings, 3N and others followed s&=H to for
knowledge and to gain strength.

e Schools were based on
- Shruti and Smritis

- Philosophy
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RV 10.109.9 - बरह्मचारी चरति वेविषद विषः स देवानां भवत्येकमङगम
Society & King has the responsibility to support the schools 
A sort of Public Education system was setup.


» Designated trade routes were used for transportation of goods and services
(healthcare, hotr). (AV 12.1.47)

“Thy many pathways for men to travel on the roads for chariots, and for wagons to
pass through on which walk together good and evil men, my we be masters of those
and drive out thief and foe”

(Translated by Abhinash C.Bose)

» Trade routes were maintained and protected.
e Trade was through land and water (rivers, seas).

Vedic

e Agricultural, animal and consumer products were traded.
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M Political Structure

e TIH (Kingdom) and TS (King)
» Importance of Gods
- ¥ Indra, 39 Agni, 99 Vayu, #&d Maruta
* J=l(yajna) — Wealth and Prosperity
e Trade
-Trade Routes, Merchants, Transportation, Smiths
» Assembly and Council
o YHANAT (Grama Sabha)
o YHAHIT (Grama Samiti)
 Rights and Responsibilities

[ Qj] India Economics And Politics
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» Both hereditary and elected by the people or their representatives (AV 3.4-2).
* Administration with the help of functionaries
- gUfed: (Purohita )
- GeTi€(Senani)
* Wealth accumulation and distribution
 Protector of the tribe
* 931 (yajna) — Oftered prayers to Gods
- Wealth, Prosperity, Power

 Kings relied on the wisdom of their council (AV 7.12).

» Assembly was where matters of importance were discussed.
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AV 3.4-2 The tribesmen shall elect thee for the Kingship, these five celestial regions shall elect thee. Rest on the height and top of kingly power: thence as a mighty man award us treasures.

Purohita: Vasishtha and Visvamitra

Agni mide purohitam yajnasya devam ritvijam; hotaram ratna dhatamam
"I offer my humble prayer to Agni, who is the Absolute Divine, the awakener of the inner energy and the giver of prosperity."
In the ancient vedic scriptures, Agni is the messenger between th
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(Grama) - Villages

» A group of families would constitute a village (HTH).
e FHBUId (Kulapati) was the head of the clan.
o IMUT (Gramani) was the Village Ofticer.

 Villages had grama sabha(s) to discuss matters and take decisions.

» They were the channel for the king to reach out and communicate to the public.
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* Both men and women’s rights were recognized (AV 14.2).

» Bvery individual had the opportunity to attain his or her dreams through etfort and
the blessing of the divine.

 Women were encouraged to choose the husband of their choice (AV 6.60.3).

"Dhatar (the creator) supports (didhhra) this earth, Dhéatar supports the heavens, and
the sun. May Dhatar furnish this spinster with a husband after her own heart"

Translated by Maurice Bloomfield
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e Joint families and collective welfare was preferred (RV 1.105.9, AV 3.30)

Example: RV 07-082.1
“Grant us your strong protection, IndraVaruna,
our people, and our family, for sacrifice.
May we subdue in fight our evil-hearted foes,

him who attacks the man steadfast in lengthened rites”
Translated by Gritfith

» Household responsibility was divided among all the family members.

Economics And Politics
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| Summary

» We find that a complex economic and political system existed.
* Banking system is not mentioned.

* Person to person interaction was prevalent and they understood the
societal norms.

Period

 Local body governance and centralized administration co-existed.
» Rituals were given high importance in the society.
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» Social weltare was recognized in the society.
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Presentation Notes
Both micro and macro economics existed 
No established single monetary system is seen.  
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Thank you

Vedic
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